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WEDNESDAY, OCTOBER 21, 2026

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEM
NOT FOR RELEASE, PUBLICATION OR DISTRIB
INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK

ENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
UTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
EXCHANGE OF INDIA LIMITED ("NSE", AND TOGETHER WITH B3E, THE "STOCK EXCHANGES™) IN COMPLIANGE WITH

CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS"™).
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SFC ENVIRONMENTAL TECHNOLOGIES LIMITED

(TO BE LISTED ON THE MA

Dur Company was originally incorporated as 5FC Emaronmental Technoloegies Privafe Limited” ai Mumbai, Maharashira az a privatée Emited company under the Companies Acl 195

IN BOARD OF BSE AND NSE)

b, pursuant toa cerfificate of incorporation dated March 29, 2005, issued by the Registrar of Companies, Maharashtra at Mumbai, Thereafter, our Company was converted from a privaie

liméted company to & pubfic limited company, pursuant fo a resolubion passed in the extraordinary general meeting of our Shareholders held on June 29, 2024 and the name of our Company was changed to 'SFC Emaronmental Technologies Limited” and a fresh cedificate of incorporation dated August 13, 2024, was issued to our Company by the Registrar of Companies,
Central Processing Centre, For further detals on the changss in the name and registerad office of our Company, ses Hislory and Carfain Corporate Malters"on pege 342 of the red hermng prospectus dated October 19, 2026 (“Red Herring Prospectus or RHP") filsd with the Registrar of Companies, Mumbai - | at Navi Mumbai ["ReC")
Registered Office; The Ambience Courl, Hi-Tech Business Park, 217 Floor, Sector 19-0, Plol No. 2, Vashi, Navi Mumbai, Thane 400 705, Maharashtrs, India

Corporate Office: 2201-2202, Rupa Repaissance, D-33, Turbhe MIDC Road, TTC |

nedustrial Area, MIDC Industrial Area Terbhe, Mavi Mumbai 400 705, Maharashira, ndia

Contact Person: Shwela Deshpande, Company Secratary and Compliance Officer; Telephone: +51 22 4482 2717; Emall: compliancad@sicany.com
Website: www sfeenvironment tom; Corporate Identity Number: U3T003MH2005PLC152235

THE PROMOTERS OF OUR COMPANY ARE SANDEEP SUDHAKAR ASOLKAR, PRIYA SANDEEP ASOLKAR, PRACHITI SANDEEP ASOLKAR AND SAKETCHANDRASINGH PRATAPSINGH DHANDORIYA

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH ["EQUITY SHARES") OF OUR COMPANY FOR CASH AT APRICE OF %[«) PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO *[«] MILLION (“OFFER"). THE OFFER COMPRISES A

FRESH ISSUE OF UP TO [«] EQUITY SHARES (OF FACE VALUE OF ¥2 EACH) AGGREGATING UP TO ¥1,500.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN O

FFER FOR SALE OF UP TO 15,682,750 EQUITY SHARES OF FACE VALUE OF 2 EACH ("OFFERED SHARES") AGGREGATING UP TO e ] MILLION, COMPRISING OF UP TO

834,000 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO T[e] MILLION BY SANDEEP SUDHAKAR ASOLKAR (HELD JOINTLY WITH PRIYA SANDEEP ASOLKAR), UP TO 3,736,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO [«] MILLION BY SAKETCHANDRASINGH PRATAPSINGH
DHANDORIYA, (THE “PROMOTER SELLING SHAREHOLDERS™) UP TO 3,565,000 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥«] MILLION BY SARVESH KUMAR GARG, UP TO 2,136,000 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥[«] MILLION BY SANDEEP SAMBHAJI PARAB, UPTO
2,136,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥[»] MILLION BY RAJESH KESAVAN NAMBISAN, UP TO 2,136,000 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥[«] MILLION BY KUMARAGURL MADURAKAWI, UP TO 933,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATING UP TO ¥[»] MILLION BY VEERA VENKATA SATYANARAYANA YANNAMANI, UP TO 70,000 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO *[«] MILLION BY JAYSHREE HARIT SHAH [(HELD JOINTLY WITH HARIT PRAGJI SHAH), AND UP TO 38,750 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATING UP TO ¥[«] MILLION BY HARDIK SURESH MATALIA (THE “OTHER SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDERS, THE "SELLING SHAREHOLDERS"™ AND SUCH OFFER FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE

OFFER SHALL CONSTITUTE [#]% OF THE POST-0FFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| NAME OF THE SELLING SHAREHOLDERS ' TYPE NUMBER OF EQUITY SHARES OFFERED | AMOUNT (IN T MILLION) WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 7)*
Sandeep Sudnakar Asolkar (held jointty with Priva Sandeep Asogkar) . Fromaoter selling Shareholders . Up to 934,000 Equity Shares of face value of ¥2 each aggregating up to ¥|e] million . 36,72
Saketchandrasingh Pratapsingh Dhandoriyva Promater Selling Sharaholder ' Up 1o 3,736,000 Equity Shares of face value of 32 each aggregating up to T[] million 36.72
| Sarvesh Kumar Garg ' Other Selling Sharehoider ' Up to 3,565,000 Equity Shares of face value of ¥2 each aggregating up to e} milicn ' 36.72
| Sandeep Sambhali Parab ' Other Selling Sharehoider ' Up 1o 2,136,000 Equity Shares of face value of T2 each aggregating up to T[e] million ' 36.72
' Ralesh Kesavan Nambisan ' Other Selling Sharehobder ' Up 1o 2,136,000 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million ' 36.72
Kumaraguru Madurakavi ' CQther Selling Sharghoider ' Up 1o 2,136,000 Equity Shares of face value of 12 each aggregating up to ¥[«] midlion ' 36,72
| \eera Venkata Satyanarayana Yannamani ' Qther Selling Shareholder ' Up to 933,000 Equity Shares of face value of T2 each aggregating up to T[] million ' 36.72
Jayshrea Hant Shah (hald jointhy with Hant Pragp Shah) Qther Selfing Shareghpidar ' Up to 70,000 Equity Shares of face value of <% aach aggregating up io <[« million 42,85
| Hardik Suresh Matalia ' Qther Selling Sharehokder ' Up to 36,750 Equity Shares of face value of T2 aach aggregating up to ¥[«] milllon ' 3672

"As cedified by M= H H Dedhia & Associaies, Chartered Accountants, pursuant to their cerlificale daled October 19, 2026,
Carcwated per Equity Share on a fully dilted basis

PRICE BAND: %313 TO 3330 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE IS 156.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND

THE CAP PRICE IS 165.00 TIMES THE

FACE VALUE OF THE EQUITY SHARES.

BIDS CAN BE MADE FOR A MINIMUM OF 45 EQUITY SHARES OF FACE VALUE OF X2 EACH AND IN MULTIPLES OF 45 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO ("P/E") BASED ON DILUTED EPS FOR FISCAL 2026 AT THE LOWER END OF THE PRICE BAND (L.E. FLOOR PRICE) IS 18.95 TIMES AND
AT THE UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 19.98 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 101.38 TIMES FOR FISCAL 2026.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FISCALS 2026, 2025 AND 2024 IS 23.82%
AND FOR THREE MONTHS PERIOD ENDED JUNE 30, 2026 IS 0.19% (not annualised).

The details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of pur Company, each at the Floor Price and the Cap Price, are given below;

Particulars At Floor Price of £313 each At Cap Price of 7330 each

| Upto No. of Equity Shares of Face Value 2 each Upto amount (% in Million) ' Upto No. of Equity Shares of Face Value T2 each | Upte amount (% in Million)
Fresh Issue ' 4,792 332 1,500.00 | 4545454 | 1,500.00 |
Offer For Sale _ 15,682,750 4908.70 | 15.682.750 | 5.175.31
Total Offer Size 20,475,082 6,408.70 20,228,204 6,675.31
Post Offer Market Capitalisation of our Company 98,203,602 30,737.73 97.956,724 32,325.72

ANCHOR INVESTOR BIDDING DATE MONDAY, OCTOBER 26, 2026
BID / OFFER BID / OFFER OPENS ON TUESDAY, OCTOBER 27, 2026

PERIOD BID / OFFER CLO

Tha UP mandale and fime and date shall be-at 5:00 p.m. on Big £ Ofer Closing Date

We are an environmental technology company offering efficient te

SES ON THURSDAY, OCTOBER 29, 2026’

chnologies and comprehensive engineering solutions in the field of

wastewater treatment (“WWT”), wastewater recycling & reuse (“WRR") and solid waste treatment (“SWT").

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS O

F BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE").

NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.

* QIB PORTION: NOT MORE THAN 50% OF THE OFFER « NON-|

NSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER

» RETAIL INDIVIDUAL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST RELY ONLY ON

THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING

THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY MEDIA ARTICLES/
REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE COMPANY OR THE BOOK

RUNNING LEAD MANAGERS TO THE OFFER ("BRLMs").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT

DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED OCTOBER 19,

2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS ("KPIS") DISCLOSED IN THE “BASIS FOR OFFER
PRICE” SECTION BEGINNING FROM PAGE 183 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION ("WACA") OF PRIMARY AND SECONDARY TRANSACTION(S),
AS APPLICABLE, AS DISCLOSED IN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING FROM PAGE 183 OF THE RHP AND PROVIDED BELOW IN THIS PRE-OFFER AND PRICE

BAND ADVERTISEMENT.

Risk to

Investors

For details, refer to section titled “Risk Factors” on page 28 of the RHP.

1. Risk in relation to dependency on technology: Our revenues and operations are
dependent upon technology. Failure of these technologies, failure to upgrade or innovate
these technologies or failure to identify and develop new technologies could have an
adverse impact on our results of operations. Our products may be displaced by newer
technology and any inability or failure to adapt to technological developments, the
evolving competitive landscape or industry trends could harm our business and
competitiveness and consequently, could have an adverse impact on our results of
operations.

2. Risk of Sector concentration and dependency on Government projects: \We derive a
substantial portion of our revenues from the WWT and SWT segments which together
accounted for 88.22%, 84.98%, 84.34% and 87.40% of our consolidated revenue from
operations in the three months period ended June 30, 2026, Fiscals 2026, 2025 and 2024,
respectively. We are significantly dependent on projects, contracts or works awarded or
funded by government entities, either directly or through our private customers. Our
revenue from operations directly or indirectly attributable to government entities or
government tenders represented 91.97%, 92.35%, 92.40% and 95.72% of our
consolidated revenue from the WWT segment for the three months period ended June 30,
2026, Fiscals 2026, 2025 and 2024, respectively and 100.00% in the three months period
ended June 30, 2026 and 100.00% of our consolidated revenue from SWT segment for
each of the Fiscals 2026, 2025 and 2024. Any reduction or termination in such projects or
adverse change in government palicies could adversely affect our business, results of

iy
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operations and financial condition.

3. Customer concentration risk: We derive a significant part of our revenue fromour top 10
customers, and we do not have long term contracts with most of these customers. If one or
more of such customers choose not to source their requirements from us or to terminate
our long-term contracts, our business, results of operations and financial condition may be
adversely affected. The following table sets out our revenue from our top 10 customers for
the three months ended June 30, 2026, and for Fiscal 2026, Fiscal 2025 and Fiscal 2024
and percentage of revenue from operations for the respective periods:

Partic-| Three months Fiscal 2026 Fiscal 2025 Fiscal 2024
ulars ended
June 30, 2026

Revenue| %of |Revenue| %of |Revenue| %of |Revenue| % of
(inT | revenue| (inT |[revenue (inI |revenue| (in¥ |revenue
millions)| from |millions)| from |millions)| from |millions) from
operat- operat- operat- operat-
ions ions ions : ions
Top 10| 1,060.87| 79.20% | 5,178.44 | 64.44% | 4,282.85| 61.37% |3,891.10 | 59.18%
custo-
mers

4. Risk in relation to trade Sanctions: We may be subject to trade restrictions, including
economic sanctions and export controls, imposed by government(s) around the world or

Conhinued on neld page..
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international organisations with jurisdiction over our operations, which prohibit or restrict
transactions involving certain designated persons and certain designated countries or
territories. Any failure to comply with trade restrictions such as economic sanctions and
export controls or with anti-bribery and anti-corruption framewaorks instituted by government
authorities or international organizations, such as multilateral development banks, may
restrict our ability to participate in projects, and could negatively impact our reputation and
results of operations.

5. Negative cash flows from operating activities: We have experienced negative cash flows
from operations in the recent past. Our consolidated cash flows for the three months period

ended June 30, 2026 and June 30, 2025 and for the Fiscals 2026, 2025 and 2024 are set forth
in the table below:

(in X million)
Particulars Three months ended Financial Year
June 30, | June 30, 2026 2025 2024
2026 2025
Net cash generated / (used in) | (213.42) | 320.70 | (258.02) 655.09| (116.94)
from operating activities
Net cash generated/ (used in) (4.93) | (180.44) | (664.73) 708.27| (771.52)
investing activities
Net cash generated/ (used in) 13.96 | (200.48) | 924.68 | (1,065.25)| 721.37
from financing activities
Net increase / (decrease) in (204.39) | (60.21) 1.93 298.12| (167.08)
cash and cash equivalents

6. Risk in relation to business growth and expansion: Our business has grown, including
our revenue from operations that has grown at a CAGR of 10.56% from 36,574.95 million in
Fiscal 2024 to ¥8,036.29 million in Fiscal 2026, and we may fail to manage our growth
effectively. Failure to effectively manage our expansion may lead to increased costs and
reduced profitability and may adversely affect our growth prospects. Our inability to manage
our business and implement our growth strategy could have a material adverse effect on our
business, financial condition and profitability.

7. Risk in relation to corporate records and filings: Certain of our corporate records and
filings are not traceable or have certain discrepancies. We cannot assure you that regulatory
proceedings or actions will not be initiated against us in the future and we will not be subject to
any penalty imposed by the competent regulatory authority in this regard.

8. Risk in relation to outstanding litigations: Our Company, Promoters, Directors,
Subsidiaries and Key Managerial Personnel are currently involved in certain legal
proceedings. These legal proceedings are pending at different levels of adjudication before
various courts and tribunals or other governmental authorities. Further, our Subsidiaries,
SFC Umwelttechnik GmbH, Hindustan Waste Treatment Private Limited and Vasudha Waste
Treatment Private Limited have been, and continue to be, involved in material legal
proceedings or have received show cause notices from statutory or regulatory authorities.
Any adverse outcome in such proceedings may render us liable to liabilities/ penalties and
may adversely affect our business, results of operations, financial condition and cash flows.
For further details, please see “Outstanding Litigation and Other Material Developments™on
page 553 of the RHP.

9. Risks in relation to recall of unsecured loans: Our Subsidiaries, Hindustan Waste
Treatment Private Limited, Vasudha Waste Treatment Private Limited, Fine Aeration
Systems Private Limited, Pentagen Biofuels Private Limited, Sustainyx Smart Solution
Private Limited (formerly Navitas Waste Treatment Private Limited) and SFC Umwelttechnik
GmbH have availed unsecured loans from our Company, aggregating to[11,724.87 million as
on June 30, 2026 that are repayable on demand by our Company. Any such unexpected
demand for repayment may have a material adverse effect on our business, cash flows and
financial condition.

10.High working capital requirement: We have high working capital requirements, and may
require additional financing to meet those requirements, which could have a material adverse
effect on our results of operations, cash flows and financial condition. The working capital as a
percentage of total revenue from operations was 561.06%, 65.19%, 63.51% and 39.94% for
the three months period ended June 30, 2026 and Fiscals 2026, 2025 and 2024, respectively.
Also, we have experienced an increase in our cash conversion cycle and may experience
longer cash conversion cycles in the future. The table below provides our working capital
details (on standalone basis):

Particulars As of As of March 31,

June 30, 2026 2026 2025 2024
Inventory (in  million) 949.11 777.98 637.21 568.34
Trade Receivables 3,119.43 4.312.34 3,404 .60 2,812.78
(in X million)
Trade Payables 447.78 1,128.78 660.81 973.39
(in < million)
Inventory days"" 239 106 106 78
Trade receivable days™"* 443 282 262 197
Trade payable days™ 113 153 109 134
Cash conversion cycle 569 235 259 141
(in days)”

(1) Inventory days is cafculated as inventory af the period end multiplied by 365 divided by Cost of Goods sold during
the period,

(2) Trade receivables days is derived as trade receivables at the period end multiplied by 365 divided by revenue from
operations.

(3) Trade payable days is derived as trade payable at the period end multiplied by 365 divided by Cost of Goods sold
during the period.
(4) Three months period ended is annualised and calculated as 365/4.

* For trade receivables outstanding for more than six months, the Company undertakes periodic follow-ups,
reconciliations, and internal escalations as part of its standard receivables management process.

* The higher number of days for the three-month period is primarily attributable to the seasonality and cyclicality of our
business and the lower first-quarter revenue base, and may not be indicative of the underlying annual cash conversion

cycle.

1.Industry related risk: The SWT industry is capital-intensive in nature. Our business model
involves undertaking SWT projects which may require significant upfront capital expenditure,
and which may lead to us relying on bank financing or project-based lending. Our ability to
borrow and the terms of our borrowings will depend on our financial condition, the stability of
our cash flows and our capacity to service debtin a rising interest rate environment.

12.Risk in relation to materialisation of contingent liability: We have certain contingent
liabilities which, if materialized, may adversely affect our financial condition. As of June 30,
2026, our contingent liabilities amounted to X0.21 million.

®*® O o® ©

13.Risks in relation raw materials: We depend on a few suppliers for the supply of majority of
our raw materials and we do not have continuing and exclusive supply agreements with all of
them. Any interruptions in the supply of raw materials, fluctuations in raw material prices or
any failure by our suppliers to make timely delivery of raw materials could adversely affect our
business, results of operations and financial conditions. The table below provides details in
relation to our top one, top five and top 10 suppliers:

Suppl- | Three months Fiscal
ier Co-| period ended 2026 2025 2024
ncentr-| period ended
ation June 30, 2026 _
Purchase| % of |Purchase| % of |Purchasel 9% of |Purchase| % of
of stock | stock in | of stock | stock in| of stock | stock in| of stock | stock in
intrade = trade | intrade | trade | intrade | trade | intrade | ftrade
and raw | and raw | and raw | and raw | and raw | and raw | and raw | and raw
material | material | material | material | material | material| material | material
(in% (in% (inX (inX
million) million) million) million)
Top 1 138.58 | 20.41% | 60249 | 17.18% | 312.81 | 10.34% | 544.30 | 15.83%
Top5 | 271.85 | 40.04% | 1,434.37 | 40.89% | 961.40 | 31.79% | 1,667.77 | 48.52%
Top 10 | 369.86 | 54.48% | 1,952.61 | 55.66% | 1,442.76 | 47.71% | 2,189.94 | 63.71%
14.Health and Environmental Risk: The assets we operate, and the handling and treatment of

waste expose us to safety, operational and other risks, including the risk of personal injury to
our employees or third parties. Failure to limit our exposure to such risks may subject us to
significant disruptions in our business, legal and regulatory actions, costs, and liabilities and
could have an adverse impact on our results of operations.

15.0ur Company will not receive any proceeds from the Offer for Sale portion of the Offer
by our Selling Shareholders: The Offer comprises of Fresh Issue and Offer for Sale. The
Selling Shareholders shall be entitled to proceeds from the Offer for Sale.

16.The Price/ Earnings ratio based on diluted EPS for Fiscal 2026 for our Company at the upper
end of the price band is as high as 19.98 as compared to the average industry peer group
Price/ Earnings ratio of 101.38.

17.Lowest weighted average cost of acquisition of Equity Shares for the Selling Shareholders in
the Offeris ¥36.72 and Offer Price at the upper end of the price band is T330.

18.The weighted average Return on Net Worth for our Company on a consolidated basis for
Fiscal 2026, 2025 and 2024 is 23.82% and for three months period ended June 30, 2026 is
0.19% (not annualized).

19.The table below provides details of our EPS, NAV, price/ earnings, return on equity, return of
capital employed, enterprise value/ operating EBITDA and market capitalization to revenue
from operations for the Fiscal 2026 are as hereunder:

Name of EPS () NAV(X| PIE | RoE | RoCE | Enterprise] Market
Company | Basic | Diluted| per (%) | (%) Value/ | Capitaliza-
share) operating| tionto
EBITDA | Revenue
from
operations
SFC Env- | 16.52 | 16,52 | 86.09| 19.98x"| 21.55| 22.21| 13.87x 4.02x"
ironmental
Technolog-
ies Limited
Listed Peers
Thermax | 63.95 | 63.94 |492.55| 52.01x| 13.70 | 15.00| 39.75x 3.71X
Limited
Praj 1.30 130 | 71.221220.77x| 1.77| 559 34.75x 1.67x
Industries
Limited
lon 1203 | 1203 | 91.30| 31.34x| 11.20 | 14.30| 26.11x 1.90x
Exchange
(India)
Limited
* At the upper end of the Price Band
Notes:

(i) Allthe financial information for listed industry peers mentioned above is on a consolidated basis (unless otherwise
available only on standalone basis) and is sourced from the annual reports as available of the respective company
for the refevant year ended March 31, 2026.

(i) Net asset value per share = Net worth (excluding Non-Controlling Interest) / weighted average number of equity
shares outstanding at the end of the year adjusted for the subdivision of the equily shares and issue of bonus
shares, ifany, inaccordance with principles of Ind AS 33.

(iii) P/E Ratio has been computed based on the closing market price of equity shares on BSE on Ocfober 16, 2026,
divided by the Diluted EPS forthe Fiscal 2026.

(iv)] ROE is calculated as total profit after tax for the period / year divided by average total equity.

(v] ROCE s calculated as a percentage of earnings before interest and taxes(EBIT) / total equity plus total borrowings
plus deferred fax liabilities minus deferred fax assels as per the restated / audited consolidated financial
information. EBIT is calculated as profit before tax and share of profit of joint ventures / associate plus finance costs.

(vi) Enterprise Value / Operating EBITDA has been computed as the Enterprise Value divided by the Operating EBITDA
for the Fiscal 2026. Enterprise Value has been caiculated as the market capitalization, computed based on the
closing market price of equity shares on BSE on October 16, 2026, adjusted for net debt as of March 31, 2026.

(vii) Market Capitalization to Revenue from Operations has been computed as the market capitalization, computed
based on the closing market price of equity shares on BSE on October 16, 2026, divided by the Revenue from
Operations for the Fiscal 2026,

20.The weighted average cost of acquisition ("WACA") of all Equity Shares transacted in last one
year and three years immediately preceding the date of the RHP are as hereunder:

Period WACA per |Cap price (¥330) Range of acquisition price
Equity is ‘X'times | per Equity Share: lowest
Share (inX)*| the WACA | price -highest price (in )"
Last one year preceding 219.32 1.50 Nil - 343.00
the date of the RHP
Last three years preceding 18.71° 17.64 Nil* — 555.00°
the date of the RHP

epaper.i nanﬂiaFexpress.cnn*@ ® ©

* As certified by M/'s H H Dedhia & Associates, Chartered Accountants by way oftheir certificate dated October 19, 2026.
"Pursuant to a resolution of our Board passed in their meeting held on August 14, 2024 and a resolution of our
Shareholders passed in theirannual general meeting held on September 5, 2024, each fully paid-up equity share of our
Company of face value T 10 was subdivided into 5 Equity Shares of 2 each. The impact of the subdivision has been
considered in the calculation weighted average cost of acquisition per Equity Share and range of acquisition price.

Note: The above has been computed based on the Equity Shares acquired/allotted/purchased (including acquisition
pursuant to transfer and gifts) involving promoters / promoter group / selling shareholders / shareholders with special
rights and other public shareholders (to the extent information available to our Company).

Conlinued on nexd page
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continied from previous page.

21.Weighted average cost of acquisition at which Equity Shares were acquired by our | "As certified by M/s H H Dedhia & Associates, Chartered Accountants, pursuant to their certificate dated October
Promoters and the Selling Shareholders as on the date of the RHP and in the one year | 19. 2026.

preceding the date of the RHP *Also, a Promoter Selling Shareholder.
S. | Name Number of | WACA Number of | WACA per || AAverage cost of acquisition/ weighted average cost of acquisition has been arrived at by considering only the cost
No. Equity per Equity Shares | Equity of shares allotted to the Promoters and Selling Shareholders on account of further issue, bonus issue, transfers.

Shares Equity | acquired inthe | Share i.e., the cost paid by respective Promoters and Selling Shareholders for acquisition by way of subscription, bonus
held as on | Share® | last one year |(in <) in the || issueandacquisition from another shareholder divided by the total number of equity shares acquired for the above
the date of | (inX) | preceding the RHP transactions.

the RHP date of the Notes:
last one year" Pursuant to a resolution of our Board passed in their meeting held on August 14, 2024 and a resolution of our

Promoters Shareholders passed in their annual general meeting held on September 5, 2024, each fully paid - up equity share
1. | Sandeep Sudhakar Asolkar 13,500,000 0.44 Nil Nil of our Company of face value T10 was subdivided into 5 Equity Shares of32 each. The impact of the subdivision
2. | Sandeep Sudhakar Asolkar 18085470 | 36.72 Ni Nil has been considered in the calculation of number of Equity Shares and in the average cost of acquisition/ weighted

(held jointly with o average cost of acquisition price per Equity Share.

Priya Sandeep Asolkar)’ 22.The three BRLMs associated with the Offer have handled 111 public issues in the past three
3. | Saketchandrasingh Pratapsingh | 8,434,125 | 36.72 Ni Nil years, outof which 35 issues closed below the offer price on listing date.

Dhandoriya’

Name of the BRLM Total issue Issues closed

Selling Shareholders (other than the Promoter Selling Shareholders) A 2 ° FELISEEES h:Inw IPL;} ::t:e

1. | Sarvesh Kumar Garg 5,527,215 | 36.72 Nl Nil . L
- : _ on listing date

2. | Sandeep Sambhaji Parab 4,592,715 | 36.72 Nil Nil ‘ —
3. | Rajesh Kesavan Nambisan | 4,502,715 | 36.72 Nil N IFL Capital Services Limited 32 10
4. | Kumaraguru Madurakavi 4592715 | 36.72 Nil Nil JM Financial Limited* 28 8
. | Veera V‘E'nlfzata Sﬂtyanarayana 2,143,86{] 36.72 Nil Nl Nuvama Wealth Management Limited* 14 B

Yannamani
6. | Jayshree Harit Shah, jointly with| 468,750 | 42.85 Nil N COMmITIoN tesuss of aucie BRLNS il 4

Harit Pragji Shah Total 111 35
7. | Hardik Suresh Matalia 36,750 | 36.72 Nil Nil *Issues handled where there were no common BRLMs.

Additional Information for Investors

1. Qur Company has not undertaken any pre-IPO placement.
2. Our Promoters or members of our Promoter Group have not undertaken any transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company from the date of Draft Red Herring Prospectus till date.

3. The aggregate pre-Offer as at the date of this pre-Offer and Price Band advertisement and post-Offer shareholding as at Allotment, of each of our Promoters, members of our Promoter Group (other than our Promoters), additional top 10 and other public sharehoiders as a
percentage of the pre-Offer and post-Offer paid-up Equity Share capital of our Company is set out below:

S. Name of Shareholder Pre-Offer shareholding as on the date of Post-Offer shareholding as at Allotment*
No. this pre-Offer and Price Band advertisement At the lower end of the Price Band (¥313) | At the upper end of the Price Band (¥330)
Number of Equity Shares | Shareholding on a fully " Number of Equity Shares Shareholding on a fully " Number of Equity Shares Shareholding on a fully
diluted basis (in %) diluted basis (in %) diluted basis (in %)
Promoters _ _ _ _ _ _
. | Sandeep Sudhakar Asolkar 13,500,000 14.45% 13,500,000 13.75% 13,500,000 13.78%

2. | Sandeep Sudhakar Asalkar (held jointly with | 18,085,470 | 19.36% | 17151470 | 1747% | 17,151,470 | 17.51%
Priya Sandeep Asolkar) _

3. | Saketchandrasingh Pratapsingh Dhandoriya | 8434125 | 9.03% | 4,698,125 | 478% | 4,698,125 | 4.80%
Sub-total (A) 40,019,595 42.84% 35,349,595 36.00% 35,349,595 36.09%
Promoter Group (other than our Promoters)

1. | Asolkar Tradecraft Private Limited | 4,978,320 | 533% | 4978320 | 507% | 4,978,320 | 5.08%

2. | Bhushan Raju Naik | 13,500 | 0.01% | 13,500 | 0.01% | 13,500 | 0.01%
Sub-total (B) 4,991,820 5.34% 4,991,820 5.08% | 4,991,820 5.10%
Additional top 10 Shareholders _ i

1. | Jaya Chandrakant Gogri (held jointly with ' 5,749,350 | 6.15% 5,749,350 5.85% 9,749,350 5.87%
Chandrakant Vallabhaji Gogri and Hetal Gogri Gala)

2. | Sarvesh Kumar Garg | 5527215 | 502% | 1962215 | 200% | 1,962,215 | 2.00%

3. Kumaraguru Madurakayi | 4592715 | 492% | 2456715 | 250% | 2456715 | 251%

4. | Rajesh Kesavan Nambisan 4,592,715 4.92% 2,456,715 2.50% 2,456,715 2.51%

5. | Sandeep Sambhaji Parab | 4,592,715 | 492% | 2456715 | 250% | 2,456,715 | 2.51%

6. | Jyoti Subodh Sapre | 3,225,385 | 345% | 3225385 | 3.28% | 3,225,385 | 3.29%

7. | Aakansha Unichem LLP | 2,505,000 | 268% | 2,505,000 | 255% | 2,505,000 | 2,56%

8. | VeeraVenkata Satyanarayana Yannamani | 2,143,860 | 230% | 1210860 | 123% | 1,210,860 | 1.24%

' 9. Dhanvallabh Ventures Fund - Scheme | | 1,395,195 | 149% | 1395195 | 142% | 1395195 | 142%

10.| Priyanka Amey Belorkar 975,000 1.04% 975,000 0.99% 975,000 1.00%

" Sub-total (C) | 35,299,150 | 37.79% | 24,393,150 | 24.84% | 24,393,150 | 24,90%
Other public shareholders | | | | | |

1] = | 13,100,705 | 14.02% | 33,469,037 | 34.08% | 33,222,159 | 33.92%
Sub-total (D) 13,100,705 14.02% 33,469,037 34.08% 33,222,159 33.92%
Total (A+B+C +D) | 93,411,270 | 100.00% | 98,203,602 | 100.00% | 97,956,724 | 100.00%

**As on the date of the Red Herring Prospectus, our Company has 202 public shareholders,

"Assuming full subscription in the Offer (fresh issue and offer for sale) and considering Equity Shares resulfing upon exercise of vested oplions under the ESOP Schemes, if any. The post-Offer shareholding details as at Alliotment will be based on the actual subscription and the Offer
Price and updatedin the Prospectus, subject fo finalization of the Basis of Alfofment,

Also, this table assumes there is no transfer of shares by these shareholders befween the gate of this pre-Offer and Price Band advertizsement and allotment (if any such transfers occur priorfo the dafe of prospectus, itwill be updated in the shareholding pattern in the prospectus).

BASIS FOR OFFER PRICE
T = - T : = + Track record of consistent performance and strong financial profile:
[®)ii.% 51 [8)| The “Basis for Offer Price” on page 183 of the RHP has been updated as above and for the details of the price . S - : ) ) , .

4 AR ; : il . y Wea believe that our focus on efficient ulilisation of resources has led 1o deliver revanue growih and consistent prafilability, Asummary of sur financial pedormancs is as follows
Bt Uy | band. Please refer to the websites of the BRLMs: www.iiflcapital.com, www.jmfl.com and www.nuvama.com b , AR
S AP | forthe “Basis for Offer Price” updated with the above price band (1= o, LTSS G o eI
g ey P : ki : : _ Particulars Unit | Three months ended/ = Three months ended/ | Fiscal 2026/ As | Fiscal 2025/ As | Fiscal 2024/ As
H::IT. :j.-;'ﬂﬂ_rgull_-:-: You may scan the QR code for accessing the website of lIFL Capital Services Limited (formerly | | AsatJune30,2026 | AsatJune 30,2025 | atMarch 31,2026 | at March 31,2025 at March 31, 2024 |
@50 known as IIFL Securities Limited). Revenue from Opsrations | in ¥ million | 1,339.44 | 677.93 | 803629 | 697658 | 6,574.95 |

milli 14,84 } i . 520.0 1.441.7:
The Floor Price, Price Band and the Offer Price will be determined by our Company, & consultation with the Book Running Lead Managers, on the basis of assessment of market PAT : | in% 1r.1|II|nn | 48 | r:E'E’:' f 80213 | 1.520.08. | Mi7a |
demand for the Eguity Shares offered through the Book Bulding Process and on the basis of the qualitative and quantitative factors as described below. Tha face vatue of the Equity PAT Margin _ L. _ L (0.41) | 1384 | 21.78 | 2193 |
Shares is T2 each, and the Offer Price 15 156.50 tmes the face value at the lower end of the Price Band and 165.00 bmes the face value at the higher end of the Price Band, The Mat worth | inT millice: | B,054.88 | 6ATE14 | 804173 | 6,486.82 | 5,342 96
financial infermation included herein is derved from our Restaled Consolidated Financal Information. The Prospective Investors should also refer lo “Risk Facfors”, "Our Business” Met Debt / Equity X times 0.08 (0.70} 005 {0.08} (2.09)

"Resteted Consoidaied Firancia! infoemation”, and "Management’s Drscussion amd Analysis of Frmancral Condifion and Resuts of Operalions 'on pages 28, 298, 202 and 316 of the
RHP, ragpactively, 1o e an nformied viaw baforemaking am invesiment decision

Qualitative factors
some of the qualitative factors and our strengths which form the basis for computing the Offer Price: ane;
#  Technology driven market lnadership as a key player in the wastowater treatment market;

With 728 insfallations in the \WWT sagment, particularly in sewage treatment plants (*STPs™), we hodd ovar B0% markat shara in saguencing batch reactor (“SBR") fechnology, a
key wastewaler treatment mathod in Indig, as of July 31, 2026, (Source. F&S Report]. Sel forth are the details of the treatment capacity faciifated by our technelogy as af and for

* Proven management experience and leadership.
We are anchared by a slrong management team, comprising our Promolters, Board of Directors, Key Managenial Personnel and Senior Managemeant, whose exiensme industry
experience and leadership have been prvotalin staering us towards sustained growth and market leadership. For details, see “Ouwr Management “on page 367 of the RHP.
Forfurther details, see *0ur Business - Compelitive Stranglhs"on page 311 of the RHP
Quantifative factors
Somaof the quantitative factors, which may form the basis for computing the Ofer Price are as follows:

the three months period ended June 30, 2026 and pastthree fiscal years: I Basic and diluted earnings per share "EPS") (as adjusted for changes in capital on a consalidated basis)

Details of wastewater treatment capacity facilitatod by our technology (on cumulative basis) No. of wastewater treatment Treatment capacity Based on/ derived from the Restated Consolidated Financial Information: _ _ _
installations (in MLD) Financial Year / Period ended _ Basic EPS (in T) _ Diluted EPS (in ) _ Weight
As al June 30, 2026 : 724 : 17,484 61 : March 31, 2026 16,52 16,52 3
As at March 31, 2026 | 705 _ 744401 | March 31, 2025 ' 15.42 ' 15.42 ' 2
As 3t March 31, 2025 | 639 _ 1520945 | March 31, 2024 ' 15.16 ' 15,16 ' |
As at March 31, 2024 _ 577 | 13,906 98 Weighted Average ' 1593 ' 15.93 '
= Verfical integration through constantinnovation and use of technology: Three months ended June 30, 2028* .18 0,16
Qur approach 1o verlical integration mvalves the development and manufacture of key components used in our C-Tech and OREX lechnologies by augmenting our in-house .T.r'.mg rmonthes endad Jupe 30 2025* - [Ifl.fd:. - [0, 14]

manufacturing capabilfies, thereby reducing our dependenca on third parties for procurersent of key technologies for ourbusiness operafions. With over 20 yvears of expesencain

wastewsler Ireaimant I_i;'i;hnnlug','_we'-.le sirengihened our m':'lnufa:t:uring thrgugh 1, In-houss produechion; 2 Etrj-:lc-,'g:-;; narinerships: and 3, Acquistions,
* Well-positioned to caplure market opportunities in the solid waste treatment segment:

:{E oo E“Tng o :m, ystlagcery i ine Tummfl sy '.-.'.*:1519 s t*:aﬁls.. AR 'jpﬁ,r al-m‘al rE%ﬂl.'f' g_m r_:.un1!.'urel1m15we Eﬂhfm.ﬁ,'_r%nume _'EE'S Report). We have an Eb?dm'.sn%d anmniial general meeting dated September 5, 2024, our Company has sub-divided the face value of #s equily shares from T 10 each into Equily Shares of T2 each. Basic EPS

rack record i ihe SWT segment, and ha-&_! :.|E-'5-'3rrE.'!d. busil and are operating Tm: itegraied S 1 faciities in (zoa for the Goa W aste Mansgement Corporation on !:uutlllc-pn'.ra.e ael D¥itect IS o allthe periog yaar e bea danver post s impact af sl of equly shins

partnarship and turnkey maded to freat municipal sofid waste, anabling generation of Diogas, compost and recovery of recyclables, with a combined treatmant capacity of 350 tons bt . porearX 2 A ks lckaslion

perday (“TPD"), with an addibonal handiing capacity of 75 TPD resufting in our aggregate trealment capacity of up to 425 TPD i, Owr Company has pursuant (o the Board resoiution dated August 14, 2024 and resalution passed by the Sharehciders af the annwal ganeral meeting daled Seplamber 5, 2024
altollad 62,274, 180 Equily Shareg throwgh 2 bonug issuance [“Bonus Shares”) in the ralio of fwo Equily Shares for every one Equity Share hald by the Shareholders a5 on
the record date (i.e., September 4. 2024). Basic EPS and Dhimted EPE for all the peniod/ year have beenconsigered pos! e impact of ihe issue of Bonus Shares in acoordance
Wil imal A5 33 - Eamings per share notied under the Compames (Indian Accownfing standards! Bules of 20715 (as amended),

* Aol annuatsed
Notes:
i Thefacevalupofeach Equiy Shareis T2 Pursuant fo resolilion pazsed by our Board st fheir meeling dated August 14, 2024 and resoiution paszed by Hhe Sharehders st fhe

*  High proporion of repeat business with strong order book:
We mantain sirong, leng-standing relabicnships with our customens, a5 evidenced by recumng business engagemsnds, The revenus from our repeated customears are &5 follows:

Financial Year/ Period —_— Revenue from repeat customers {in 7 million) . Revenue from PEpeat CUSHOMErs 29 3 % of revenue from operations iii, EP% has been calcisled i sccordance with Hhe Indian Accolinfing Sandard 22 - "Eamings per share noded under the Companies (Indiah Accodnbng Sisndands) Rides of

Three months ended June 30. 2025 | 25,40 _ 97.41% 2115 (a3 amended)”

FY ?-']EEE | 2,140.40 ! 91 B i, Basic EPS = Resiated profif for the perod / year sltnbufable fo eguity sharehoiders of the Company divided by weighted average mumbier of equily shares outstanding during

FY 2025 _ 4,039.74 _ 85.168% the period / year considerng the impact of the Scheme of Amalgamalion

FY 2024 | 4,6491.84 89 6% v, Diluted EPS = Restaled profif for the penod / year atfritidabs to equily sharsholders of the Company divided by weighled aversage number of sqully shares oulstanding during
Ason June 30, 2026, our Total Order Book (WWT, WRR and SWT sagments) stood at 13, 700.65 million the period ! vear adiusted for fhe effects of all diutive pofential equity shares, Famyconsidenng e impad of the Scheme of dmalgamalion.
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I Price | Earning (“P/E") ratio In relation to the Price Band of 2313 to ¥330 per Equity Share of face value of 22 each): | &r.| Name of allotee Typeof | Numberof | Date of Nature of allotment | Natureof | lssue price Total
: - i | Na. fransaction specified allotment spacified per consideration |
Particulars PIE ratio at Floor Price PJE ratio at Cap Price e gt security (inZ) | (in € million
[Humtﬂ,r n,f thmg, ‘num‘hﬂr n{ﬂmns] | 4 1 u-hr ! ! ! m ! e ur!!".‘..{l. 2| l:l.ﬂ i :I 1
i : i H lataFLa iklal Gala 13.130
Based on basic EPS as per the Restated Consolidated Financial Information for Fiscal 2026 | 18.95 | 19.08 s s
E A ] | R el
R dad:.:.d on diluted E:; a:trer the Reslated Consolidated Financial Information for Fiscal 2026 18,95 19.98 indira Magan Dedhia (held joinly 35,000

NAUSITY peer group F/c rato with Madan Dhanji Dedhia)

Based on the peer group information {excluding our Company) which has been given below: In'tcllen‘i'E.r':;:ieauc;h'*s LEPT 70,000
Particulars f Industw F'J'E | Jaswantlal Maganial Shah | 1310
Highes _ 220,77 | Jaya Chandrakant Gogri (held jointly 3,832,800
Liowest 3134 with Chandrakant Valabhaji Gogri and
Average ' 101.38 T Hetal Gogri Gala) .

Nates: Jayesh Lakhamshi Hana [ 36,250

I The highest and fowest induslry PYE shown above is based on the peer sel provided below under “Comparisan with Iisled industry peers’, The Industry average has been -_Iajﬁiree ﬁarrl Egﬁh lhEm w‘"'-" 312,500
calcuiated a3 the srithmefic svarage PYE of the peer sef provided below. "'"f't ant Pragyt shah)

i PYE figures for the peer are compulied based on closing markel price as an Oclober 16, 2026 on BEE, divided by Ditled EPS fon consoaidaled basis) basad on the financial -‘I!QE_.EF L f&'gvl_a_ ! | 1410
restlts daciarod by the pears for the Financial Year ending March 31, 2026 submitfed to the sfock exchanges. Jyati Subodh ?EF"’E _ .2..2'-'{ BT

IV. Return on Net Worth attributable to the owners of our Company (“RoNW") on a consolidated basis ﬂalﬁana E’gh&;ﬂ?ﬁﬁ :-Ei';ia 175,000

As derived from the Restated Consolidated Financial information: | - | : ':;'I‘p;::da d:n E'};dﬂ;’m = J ! — e
Financial Year | Period ended . RoNW 1".&} . Weightage . joinlly with Deepali Kaipen Dedhia) |
March 31, 2026 ! 2125 | 3 ! Kanchan Shantilal Vora (held 135,630

“El.-1arr.n :]1 2025 . 24 36 . 2 . .p::'ml:lp'.'f.:lﬂ"- Ehaqy_lgl Shivii Vora) _ . .
~ March 31, 7024 _ 3!]46 _ i _ Karan Bakrishna Shah _ 21,BB0
'il'llufghtfd Averagu _ 23.82 _ _ Ketan ."u._n'lnd Sh_ah (held joinly 21,000
Three months ended June 30, 2026° | 019 | - | kil bl PO I
Three monthe ended June 30, 2025° (0.20) : Ketan Dharshi Savia (held jointly 13,130
ot snualized ! ! _'.mt‘n Fekha Kelan Savia)
Noles: Kinnari Karlik Dedhia (held 8a.750
] -::u.nIJ].' with kariik Kantilal EIEI:II'uEl]
i ?;ﬂngm: mﬂ}rﬁj = Profit after fax affributable to ownars /Average Nef worth (Average Net Worth is calcwlated as the adthmetic average of fhe apening and closing Kacan Dhiran Gﬂgn - ¢E|13IZI
¥arit Ratilal Mehta (held joint 8,750

it el Wiorth = Aggragalo value of the pait-up share capital and al resenves created out of tie profits and sectlies presmitim account and debit or credt balance of profit and loss with Smita Kirit M;hta'; o
accound, affer deduching the aggregale valus of the accumulaled Iosses, defemed sxpendilure and miscetansous expendifue nod wiitten off, 85 per fhe Restafed Consofidated Wil Mawii Malde (HUF) | 93 780
Financial information, but does nod incltide resenves created oll of revaruation of assets, write-back of deprecialion and amalgamation, Karla ;;LE-EHWE;.L

i, i respect of sy penod which iz not a full financial year, Average Net Worth iz calowaled as the srthmetlc sverage of the slosing balance of Ned Worth az af the end of e Krisha Yooesh Nak | I -1.5 EDEI
refevani penad, andthe cloaing balance of Net Worth a5 af the end of the immediately precedng Fiscal -ﬂn; '35 uge;m; -l t 21 I:IIZIIII

<
V. Met Asset Value (“NAV") per Equity Share (of face value of 72 each) on a consolidated basis Ladlll Mzgs;m ST - s

As derived from the Restated Consolidated Financial Information with il MDWNH J
As at . NAV per Equity Share (in ) Kumaraguru Madurakaw | 3.061.810
June 30, 2026 | 86.23 Madhubats Ketan Gada _ | 20,000
March 31, 2026 | 86,04 | Mahendra Pandhannath Ingale 10,000
.ﬁ.fte-r the nnmplalj:nn ﬂf “’lﬂ 'DHE" | 1_':1ahﬂsh Premiji Vikam _ EIE'-"EEI .
I,I,I Af Floor Price _ 9730 Maitr:,r Mikhil Shah _ 17"_.5_IZ!IZI _
L.n] Al I;E_lp F'rH:E: | 9?54 5 II.-'IaIa',.- Ki 7an I'uandu | _ 17 E.EIEI.
Offer Price © [#] Mandakini Komal Shah [held 19.250

{1} Offer Price per Equity Share will be determined on conchusion of the Book Bulding Process, posnitly witn Komal Murji Shah [ -

(21 Net asset value per share = Nel worth (excluding Non-Controling Infersst) a5 restaled / weighled average number of equily shares outstanding at the end of the penod / year Mandar Dinkar Desal (held 30,000
adjusted for the subdhision of the equily shares and issue of banus shares, in accordance with princlples of ind AS 33 poantly with Shruii Mandar Desai) | _

{31 The figures disclased above are based on the Restated Consolidated Financia! Information of our Company. Mangal Viram Gadnavi {held jointly 17,500

; ; o e wlth Falu::u"nal Virambhai G3adhayi)
¥I. Comparison of accounting rafios with listed industry peers Niarish Wz Dedhia Thld t TR
The lallowing is the companson with our peer group tL:r'nFI.EI"IiHEHELEﬁiI'I Inchea and engaged Inthe same kne of business as thal of aur Company: r&:ﬁirlllly's .l.'ll:?alp:l .’l.-'lla?'lls.h E'E!I:"'IIE!I '
Name of Company | Face Value | Closing price = Revenue from | EPS (7) ' NAY PIE | RoNW (%) | " Mariul ben Popatial Gal [ 20000
un October 16, Operation, for (% per share) Ll - [ =
Manuj MU:-;Fl Chheda 82,500
[EEr—— M FIHH HIEE = =P Mansukh F‘rarnjl Gala ' 13,130
TP i % Per Equl i il Basic [ Diluted E | o E
% PerEquity | (¥ Per Equity  (in T million) | as u Maya M Savia (held jointly with 113,750
 — ! shHE:I ! SI‘!EI"E-' 1 E—] B ! ! — 1 : } - ! Mulesh Manilal Sﬂl.ﬂ;?
SFC Environmental 2 00 NA. 803649 16.52 16.52 BE.0a LA, 2125 I
Technologies Limited Minal Chandulal Gala l:hEh:I 80,000
i poenly with Mulraj Chandulst Gala)
= oy . =c e o cngte o - : - ; e : o~ . . . Mulraj Chandulal Gala (held 225,000
| Praj Industrles Limited |:"F"raj"} _ 200 | 28700 | MN6TR8Y | 1.30 _ 130 _ &2 | 2077k | 17| Narendra MI..II'jI ng[-,ia']ﬁéi,-j ' [ 168,130
lon Exchange (India) 1.00 377.20 28,148.41 1203 1203 51.30 31.34x 1.20  jointly with Dina Narandra Dedhia) | E—
_ _L!n'!!t.e-.::i “lon") | | . Marandra ".I'H'SEII"IJI Mamania rhald 43,750
Modas |':H‘|||].' witiy Jinial Narenu:lr._a Mamama;- | _
i Al the financial information for isted industry peers mentioned above is on a consolidated basis (unless otherwise availabie only on standalone basis) and is sourced from e Navin Ii3|'IE1I3'Ef'II Shah | 4375l
annual reports as avalatie of the respechive company for the refevant yearended March 37, 2026 #_".Ia_elam P.;.h:j-_k Chhada _ 43,750
(] PE Rafichas been compiited based onthe Slosing mavke! price ofequily shares on BSE on Ootober 15, 2026, divided by the Dnwled EPE forthe Fiscal 2025, Heerav Dhirajfal Gala [ 41,000
) Returmon Net Worth (%) = Profit affer tax afinbutabie fo owners fAversge Net Worth (Average Nef Worth is cafculated as the anthmetic aversgs of opsning and closing batance of Meeta Navin Nagda | _ 39 360
Nel Worth), Neha Rajen Gada (held jointy 12,500
{v] Net Worth = Aggragate valie of the paid-up share capitaland ail reserves creafed out of the profits and secunities premiun account and debit or credit balance of profit and fozss with Rajen Hemchand Gada) . _
account, after deduching the agaregate value of the accumialed fosses, deferred expenditure and miscellaneous expendifure nof written off, a5 per the Restaled Consotidaled Mehal Garawal 183,750
Eﬁn;;mia.l r.'rfnrrr:_tgf:'ﬂ-.'r L avaiod consolidaned fmancial imformation (25 appdicatie), buf does nal inclinde reserves craated oot of revaiuialion of assels, wila-back of depracialion Hermin Mahesh Savadia (held jintly I &2 500
MEJamag. with Mahesh Mathwradas Ea-ﬂ:haj
(¥l Nel assel value per share = Ned worth (excluding Non-Confrofieg Inferest) £ welghled average number of eqully shares oulsfanding ! the end of the year adjusted for the Wikl Holdings Private Limited ' | 738100
subaiision of the eqely shares anoissue of bonus shares, ifany, in accomance with principies of Ind A5 33. Niral Komal Shah 40,000
YiI. Weighted average costof acquisition ["WACA"), Floor Price and Cap Price 12'135 Sudhir Gosar [ 1';.'-'t:'J'L'1I:i
gl The price per share of our Company (as adjusted far corporale actions, noluding bonus (ssiances) based on the prmary / new issue of sharss (equily / convertitile securiliog) Cias Sudhir Gosar [ 1'7,.:'5["”
axciiding shares issued under the £50F Scheme and issuance of bonus shares, during the 18 months preceding the date of the Red Haming Prospectus, where such issiance Bt e T T | -
is equal fo or more than 5% of the fuly ditted paid-up share capital of our Company (calculsted based on the pre-Offer capits! before such transaction|s) and excluding ESOPs o ”t'rl'ﬂ,' :I"E?;"hh?:.f Edhg"'ljm'd, 17,500
granmted bul nof vested), n & single fransachon ormutyple frangachons combined fogether aver a span of rolling 30 days ("Primary Issuances’) poanly ""!"'.'. angel Viram lsachavi) L R
Mil. Our Company has not isswsed any Equily Shares or converlible sacurities, excluding shares issied porsuant 1o bonus issue, during the 18 months precading the date of the Parag E:p.w.h.andra .Shah | Sho
Red Herring Prospaectus, whera such issuance is equal 1o or more that 5% of the fully diluted paid-up shara capital of our Compary (calculated bazed on the pre-Offer capital Faresn Shantilal Karya (held B5.650
befara such ransaction(s) and excluding ESOPs granted but not vested), Ina single transaction or multiple fransactions combined together over a span of rofing 30 days pointly with Purvi Paresh Kariya) ———
by The price per share of owr Company (as adjustad for corporate actions, including bonus fssuances) basad on the secondary saie / acquisition of shares {equily / convedibie Paresh Shashikant Shah 13,130
securilies) (excluding gifts) invalving any of the Promoter or Promoter Group or Sefiing Shareholders or other sharehoiders with the right fo nominate direciors an owr Board {held jointly with Varsha Paresh Shah) | ([
daring the 18 months preceding the date of Ming of the Red Herming Prospestus, where the acquisilion o sale i equal fo-ar mare than 5% of the fully difuted pakd-up share caplal Parimal Hasrmukhial Desai | 108,800
of our Company (calculated based on the pre-Offer capitsl before such lranzaclion’s and excluding ESOPs granted but motd vested), in a singde transaction or muple Parindu Bansilal Gngn Trus! g3 B30
tranzactions combined tagether over & span of roting 30 days [“Secondary Transactions”) (Represantalive Rashesh
Mil, Thers have been no secondary sale | acquistions of Equity Shares or any convertible securilies, where the Promaters, members of the Promoler Group, Salling Chandrakant Gogn Chandrakant
Sharaholders or Shareholders having the right to nominate director(s) on the Board of Directors of the Company are a party to the transaction {excluding gifis), dusing the 18 Vallabhaji Gogri Hefal Gogrl Gata) _ _
months preceding the date of the Red Heming Prospectus, where either acguizifion or sale izegus! to or more than 5% of the fully c@uled paid wp share capitsl of the Company Parul Samir Shah (hedd jointly 30,630
(calculated based on the pra-Offer capital hefore such transaction|s) and excluding ESOPs granted but not vesled), in 2 single ransackion ar multiple transachions combined with Samir Pragji Shah)
togather over a span of roling 30 days. Pani chﬁsh Hahsu | T
¢l In case there are no such fransachions to report fo under (&) and (b} sbove, the foliowing are the defails basis the las! five primary or secondary fransachions (secondary F‘ayal Viral Shah (hekd jaintly | 15,000
iransactions where Ihe Promolers, members of the Promuoler Group, Seding Shareholders or Sharefider(s) having tha aght to naminale Direclons) on our Board, area parfy lo with Hansa Hasmuk®h Shah)
the franzachon], m older than three vesrs prorto the dafe of the Red Herring Prospecius imespechive of the size of franzachionz: Prajay Vikram Shah (held joinily [ 17500
Except as disclosed below. there have been no primany or secondary fransactions (secondary transactions where Promoters. members of the Promoter Group, Selling with Seema Vikram ,émh:.
Eﬁt;ar_eaﬁara nréﬁarahuldm(sj having the right to nominate Director{s) on our Board, are a party o the transackon), not clder than three years pror to the dale of the Red Prashani Jaqannmh I'.1|:|h|:ﬁar | 7.500
) Ba”":f' Ly S;H o Pravin Jakhubhai Nandu 8750
i. sed on primary transactions: B I
. avinchandra Valj Rambhia 13,130
Sr. Name of allotes Type of Number of Date of Mature of allotment Nature of Issue price Tatal (el jointly with Dl",m-al P Rambhia)
No. transaction specified allotment specified per consideration [ s
I T Sy | | ey | seany(nd) (ntmiln) || AP — o
1 ﬁ'.akaﬂﬁha Llnn:,harn L | Bonus issue 1,670, EIEIEI | September Bonus Issue inratio | Equity shares | Nl Nl ,m?u.r. with Mukesh Dh|r-all||:;| Dadhia) "
|4 .ﬁ.ar Em ".fentums- LLF| | ; .EET EIZIIZI . o, 2024 of two Equity Shares of face value Purnima Parash Salra ['h-él'ﬂ_ I BT50
|4 .'5.135.- Bhupendrabhal Gajgar _ 3, IZIIZIIZI _ for every ong of 32 each poantly with Parash Maganial Satrs) _
I.ﬁ.J_ll Dhli_::ﬂrdlrﬂm haratha _ 10000 _ Equity Shara Hachl Santosh "-fnra [held 'mﬂ:.' 135630
Alpa Suni Chheda 153,750 by the Shareholders .;‘““"':' Eh':g:;r{:id . T
r - = ajen Heme a (heid :
| Amil lel 53'|'|'E|ﬂ1 _ 40,000 | .as on the record date Pﬂllﬁll'r' withy Heasa Ramn Gada]
.ﬂ.nll Elh.awanu Shah (held poindy 233,630 ie. September 4, 2024 Ramsh mra [ 91900
with Darshana Anil Shah) L &Ll
- .. , . Rajesh Lal Sangﬂa 15.000
| Arvind Kanji Chineda (hald |ointly 87,500 Ralesh R TP 3081810
with Eanjﬂn .lln'lnl:l Ehhecra,a HiEAONA AN NEreA0n L !
Ashish Sfarwa ' B30 | Has.hml learl Nandu _ 26,250
' Ashiapad Trading LLP | 43750 E‘“'fl Ja“: :;ar:”' - 1:? ;gg
Asolkar Tradecraft Private Limited 3,318,880 ot .
i Astik Pramod . e 1 - --1 I:IIZIIII -- Rnhan Ma.mhar_ !{[@-"ar::_lj_e [ 1!]_.{_]{![!
: E-: L .-!-5;*}1?5 : - ;ﬂ'.;i"E.EI = Ruchl Urnrao _ 8.750
| B:“‘:“&;‘* : : S:’::” - | il Rupal Bharat Pasad 13,130
avesh Dhirajal Shath (e : - - =
 juintly with Rita Bhavesh Sheth] | ] g:i:’;“:::f“ T“””: - . Hgg?gg
_ E-ha';e&hkumar Eav;huhhal Mehis _ 542.500 | Dhangm*ya asingh Fralapsing .
_ Ehavine Hmash Maru _ d, 750 S'ahdaép Gunia ! T
: Bina Vidyut Shah . 28,000 | Sandsep Sambhag Parab ' | 3,061 810
| Chandn Milan Mahesfwan | RERE Sandeep Sudhakar Asalkar 9,000,000
Chandrakant Vallabhall Gogrl (held 567250 Sandeep Sudhakar Asolkar (held | 12.056.980
| jointly with Jaya Chandrakant Gogri) | L poantly with Priya Sandeep Asclkar)
_ DaITIjI MEI'IEH G&(ﬁ& | E1_.EE[| _ -Qéng:dl'ﬂir'a-'-' Harnrﬂ: i | 1'3' 13|:|
, Darsh Narendra Mamania 10,000 Santosh Shantilal Vora (heid | 135630
Dwapak Jathalal Haria 5,000 pointly with Shantilal Shivii Vora
| Devesh Rajesn Kabra 5300 | A NN ST W) I
' Dhanvallabh Ventures Fund - Scheme | | 930,130 | Sarvam Realiies LLP | 13580
| Dina Damjl Gada | 21880 | Sarvesh Kumar Garg _ | 3064810
Dina Narendra Dedhia (held 50,000 S'E[ﬁ“:f‘k“'k’ﬁ;i';“ T 17,500
| jointly with Narendra Muri Dedbhia) e Ll o s | N
Dinesh Devehand Ghalla (held 26 250 Shantilal Ehul.'p Vora [he:lld -ﬂmﬂ',- 135,630
jeintly with Pritl Dinesh Ghatia) il Baneicl Snarie rs) .
ysias gt | T i Alpsth S st
EII:Ir Commercad and Advisory 28.000 Ea.:'jpa vpesﬂ ca [ 1If|.ti|2|i:|
. Faizan P.JJ-:IuI Gaffar Chaudhary . 51100 | i’ﬁaﬁfﬁw;ﬁwﬂz;ﬁ;ﬁéﬁ:ﬁ 43,750
_ Ganesh Handas'.\aﬂ].' Thenra _ 10,000 Tarl Vaibhav Shah ' 320
| Gour Sharadchandra | 10,000 Taral V Nagda | 21,000
| el Sy Wfimon. | £ Varsha Rajaram Galvarikar (heid 13,750
Han? Pragji Shah (held jointly 70,000 jointly with Neela Rajaram Gatvankar) | | -~
| with-Jayshree: Harit Shah) | : . Vera Venkata Satyanarayana 1,428,240
_ Harshita Daapak Haria _ 20,000 _ Yannarnani _
_ Has-rr'u-i;h Devraj Gala _ 8750 | \Vicky Hamchand Gala (held 91 880
| Heena Bhatia _ 183,750 | jointly with Beena Vicky Gala) _ _ -
| Hemali Rohil Gada | BTN | | | | ||| [Vignesh Shivi Bheda | 4T

Continued on next page.
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' Br. | “MName of allotee 'Tj.li:é"ﬁ'f | Number of Date of Mature of allotment Nature of | Issue hr'i'fna Total || “The acquisiion was undedaren subisequent to the sub-ciision of the Equity Shares of our Company of face value ¥ 10 each into 5 Equity Shares of T2 each.

No. transaction | specified allotment specified per consideration | | "pyrsyant fo 2 resoltion of our Board passed in their meeting held on August 14, 2024. and a resolution of our Shareholders passed in their annusl general meeting held on
L security | security  security {in¥) | (in T million) | goniember 5 2024, each filly paid-up equity share of our Company of face vaiue T 10 each was subdiided info 5 Equity Shares of T2 each. The impact of the subdivision has been
| iy 1""_5'53"_'11_ Maman!a — 400 onsidered i the caloulation of numbsrof Equily Shares and in the weighted average cost of aoquisiion price per Equity Share,

Vigay 'u'a_sanj: Mamania 1he||_:! \ 66,100 The Flaor Price is 0.96 tmes and the Cap Price is 702 times the waighted mverage cost of acquisiion af which the Equity Shares were issued by owr Compeny, or acquired or sold by
| jointly L Marendra Vasanji Mamania) . our Pramoders ormembers of our Promoler Group or Selling Shareholders ar shareholders) having the right fo nominate director(s) on the Board* in fhe lasf 18 months or three years
| Vinod Laip Eﬁ_ﬂ_'ilfi'_‘__ R 15.000 | preceding the date of the Red Herming Prospecius are disclosed below:
| Vipul Ramesh Vira (held jointly 13.130 Based on the disclosures in (), (b} and (¢} above; the weighted average costof acquisition of the Equity Shares comparsed with the Floor Price and the Cap Price is sat forth
| with Priti Vipul Vira) — brelow!
| Virchand Premji Gals 870 | Past transactions Weightad average costof | Comparison | Comparison |
| Virendra Vijay Rane 50.000 | acquisition per Equity Share with Floor | with Cap
| Yatrik Chandresh Sheth 00 | _ (in ) Price (T313) | Price (3330)
| Total | | 62,274,180 | . Nil | Weighted average cost of acquisibion of primary issuances as set oul in (a) above ot Applicabile | Nel Apphcahie| Not Applicable
| Weiginiad average cost ot acquisition WKAGA” | for primary Issuance [X par Equity Shate) L. | Weighted average cost of acquisibon of secondary issuances as set out in {b) above _ ) |  MothApplicable | MNotAppcable) Not Applicadle!

il,  Based on secondary transactions: ; : _ ; _ _ Incase thera are no such transactions 1o report to under (a) and (b) above, the following are the details as per (c) above basis the last five primary or secondary ransactions

Sr. | Name of Name of transferee Type of No.of | Numberof = Dateof | Natureof &= Natureof Transfer | Transfer | Total (secondary ransactions where the Promoters, members of the Promoler Group, Selling Shareholder or Sharghalder(s) having the right to nominate Ditectors) on our Board, are

No.| transferor transaction | equity equity transfer SPE':lfiFd W"‘?'d‘e‘ price per | price per : consider | - partyfo the ransaction), not older than three years prior to Ine date of the Red Herming I_’rcﬂp_ecms imespective of the sszEﬂfL'_EE-aacljms: R

shares S it g ey thoen sty equity -atl?r! (¥ - Based on primary transactions il Mot Applicable | Mot Applicable!
of face | effect of shares of | shares (T) | million) " —— 574 %6 T VT {
value | sub-division face value | (adjusted 7 EEE; i EEEE”L‘I ol Bl e T . S PRSCPSET eI : ot LSl
F10 | of T2 each of T10 | for split) of As certified by the /s H H Dediia & Associates, Chartered Accountants, by way of their certificale dated Oclober 18, 2026,
each each {¥) | face value Detailed explanation for Cap Price being 1.02 times of weighted average cost of acquisition of primary issuance price/secondary transaction price of Equity Shares (as
. | . | of ¥2 each | | salout above) along with our Company's key performance Iindicators and financial ratios for the three months period ended June 30, 2026 and for the Fiscals 2026, 2025
1, |Ramnik Lali | Chandrakant Vallabhafi Purchase 3,000 15000 | July 19, Equiy Cash 142500 22500 548 | and 2024 andin view of the external factors which may have influenced the pricing of the Offer
| Bangoi Gogri, joimtly with Jaya of Equity 2024 Shares 1. Technology driven market leadership in WWT = 724 WWT instaffations, with ovar 80% market share in 3BR technology in India (F&S Report). Treatment capacily facilitated rose
. Chandrakant Gogri =hares . . [ b 1T 464,61 MLD as at Junie 30, 2026, fram 13 806,98 MLD a5 al March 31, 2024
2. |Bina Ramnik = Chandrakant Vallabhaj Purchase 3,000 15000 | July 19, Edquity Cash 1,125.00 225.00 338 | 2, Vertical integraticn through innovation and technolegy - Key componenis for C-Tech and OREX technologies are manufactured in-house, reducing dependence on third
 Sanggi g:g:alﬁgk'l '-'-G'fﬂ'l Jaya ﬂ;E{IUIt‘:‘ 2024 Shares parties. Manufaciuring has baen strangthened over 20+ years through in-house produciion, strateqic parinerships and acquisitions.
- | RHTICIURIL A e - || 3. Well-positioned in the solid waste treatment segment - Among the marketleaders in municipal solid wasle (F&S Report), Twa inlagrated SWT facilities in Goa (350 TPD), phss
3. | Jyoli Subodh | Bhushan Raju Naik Purchaseof |  NA" 13500 | Juyfe, | Equiy Cash NA* | 267.65 361 e TF'leuharlm.ting c';pazﬂs:;k:mmgmcapajﬁfgﬂpnu bl o b sizilidlhacholc it losis ho

Sapre Equity Shares 2025 Shares ; ' : 3

' - t | = | : (| 4. High repeat business with strong order book - Repeat custamars confributed 97 41% of revenus In the theee months ended June 30, 2026, and 91.98% In FY26. Tatal Order
4, |Privank Java Chandrakam! Gogrl | Purchase of A 26250 | October 12,|  Equity Cash MA* 343.00 8.00 E'DEDH slmP;:E Al F15 700 ﬂ..f;li-r-.ﬂn:un agcd June30. 2026 i * -4 %
[ Mukesh Chandrakant Vallabhag | Equity Shares 2026 Shares . o : _ .

Dedhia jointly | Gogri 5. Consistent performance and strong financial profile - Revenues grew from $6 574, %5 milllon in FY24 10 T8,036.29 milion in FY26, FY26 PAT was 160213 million (19.94%
|with Mukash rreargin], with net debbfequity of 0,05
{ Drhirajial 6. Proven management experience and leadership - Promaters, Board, KMPs and Senior Management bing extensive industry experience. This has bean pivolal 1o sustained
| Dedhia . | . . || growth and market leadarship

5. | AarEm Jaya Chandrakant Gogrl | Purchase of NA* 175,000 | October13,|  Edquely Cash NA 343,00 G002 || The Offer Price of 7[#] has been determined by our Company, in consultation with the BRLMs. on the basis of market demand from investors for Equity Shares. as determinad

Venturas LLP 1'3'":'“!-‘ ""'"" Ehapdmﬁant Equity Sharas 2045 Shares treough the Book Building Process, and is justified in view of the above qualitative and quantitative parameters. Investors should read the aforementioned information along with
| Vallathajl Gogrn | | [ | "Risk Facfors”, "Dur Business”, Restafed Consolidstad Financizl Information”, "Management's Déscussion and Anatysis of Financis! Condilion and Results of Opersfions”on pages
| Total _ : _ | 244750 | _ 7938 | 28 298, 402 and 516 of the RHP, respectivaly, 1o have a more informed view, The trading prica of the Equity Shares could decline due to the factors mentionad in tha “Risk Factors”

Waighted average cost of acquisition (“WACA") for secondary transactions {7 per Equity Share] 32438 | and you may kose allor part of vour investments.

Offer Closing Date | E ' Indicative Date
Submission and Revision in Bids - | Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (1ST") | Anchor invesior Bid | Offer pericd Opens and Closes on Manday, October 26, 2026
Lot i ks e Tsogen
— - : . | Bid { Offer ursday, ar 29,
Submission of Elsctronic Applications (Online ASBA throwgh 3-in-1 accounts) — For Retail Omly between 10.00 a.m, and up to 5.00 p.m, IST sall Y

Indnadual Bidders

| Submission of Electronic ﬁ.pp!iﬂa:i-u-ns {-E.EI'I}.': ASBA ﬂHGugi‘ali-'.‘:ln.hne chanmels like Intemet E-ani.u.ng.
Muobile Banking and Syndicate UP| ASBA applications where Bid Amount is up 1o 20,50 miflion)

| Submission of Electronic Applications {Syndicate Non-Retail, Non-Individual Applications)

| Subméssion of Physical Applications (Bank ASBA)

| Submission of Physical Applications [ Syndicate Non-Retail, Non-Individual Applications of QiBs
and Nils where Bid Amount is more than $0.50 million)

| Only between 10.00 a.m. and up to 4.00 p.m. IST

| Only between 10.00.2.m, and up to 3.00 p.m, IST
Only between 1000 a.m, and up to 1.00 p.m, 15T
Cly between 10.00-a.m, and up to 12.00 pm. 15T

| On or about Friday. October 30, 2026
On or about Monday, Movember 2, 2026

 Finalisation of Basis of Allotment with the Designated Stock Exchange
|!'I-I.t.IE||fiI}F'| of refunds {if any, for Anchor Investors) / unblocking of funds from ASBA Account® _ :
Cradit of Equity Shares 1o demal acoounts of Allolieas On or about Monday, Novembser 2, 2026
‘Commencement of frading of the Equity Shares on the Siock Exchanges On or about Tuesday, November 3, 2026
* in case of i} any detay in unblocking of amounts in the A SBA Accounts (including amounts blocked thraugh the UP| Mechanism) exceading fwo Working
Days from the Bid/ Offer Clasing Date for canceled / withdrawn / deleted ASBA Farms, the Bidder shall be compensated af & uniform rafe of T100 per day or

15% per annim of the Bid Amount, wiichever is higher from the date on which the request for canceflation / withdrawal / defelion is placed in the Stock
Exchanges bidding platform until the dafe on wiich the amounts are unblocked (il) any blocking of multipte amounts for the same ASBA Farm (for amounts

blocked through the UP! Mechanism), the Bioder shall be compensafed at 8 wniform rate 100 per day or 15% perannum of the tofal cumulative blocked

Cly between 10.00 a.m.
. | Closing Date
. Upward or downward Revision of Bids or canceliation of Bids by Retail Indnidual Bidders | Only between 10.00.a.m. and up to 5.00 pm. IST
"UPI mandate end fime and date shall be at 5.00 prm on Bid/ Offer Closing Dale
" DiBs and Non-institutional Bidders can neither revise their Bids downwands nor cance! / withdraw thedr Bids.

On the Bid | Offer Closing Date, the Bids shall be uploaded until:

() 4.00 p.m. 15T in case of Bids by QlBs and Non-Instiutonal Bidders; and

() undit 3.00 p.m. 15T or such axtended time as permitted by the Stock Exchanges, in case of Bids by RIBs.

On Bid / Offer Closing Date, extension of time will be granted by the Stock Exchanges only for uploading Bids received by Retail Individual Bidders, after taking into account the

total number of Bids recesved and as reported by the BRLMs to the Stock Exchanges.
Simple, Safe, Smart

ASBA*‘ way of Application!!! UP,)

LIPWFIEDS P VEERTE NWTERFACE
*Applications Supported by Blocked Amotnt
("ASBA’) is a balter way of applying to offers by
simply blocking the fund in the bank account,
For further details, check saction on ASBA.

Mandatnrjr in public issues.
No chegue will be accepted.

and up to 4.00 pm, IST on Bid { Issue

amournt except the onginal apofication amownt, whichever 15 highar from the date an which such mulliple amounis were biocked Kl the date of acfual
unblock:; (i) any blocking of amounts more than the Bid Amourd, the Bidder shall be compensated af @ uniform rate of 2 100 per day or 15% per annum of the
differsnce In amount, whichever is higher from the date on which such excess amounts were blocked W the date of actual unblock; (iv) any deday in
uriblocking of non-afofled / parfially allotfed Bids, exceeding fwo Working Days from the Bid £ Offer Closing Date, the Bidder shatl be compensated af a
uriform rafe of ¥ 100 per day or 15% per annum of the Bid Amount, whichever is higher for the entire duralion of delay exceeding fwa Working Days from the
Bid / Offer Closing Date by the SCSB responsitie for causing such delay In unblocking. The BRLMs shall, in their stle discretion, identify and fix the Mability
on such infermediary or entity responsible for such defay in unbiocking, The Bidder shall be compensated inthe manner specified in tie SEBI ICDR Master
Circutar in refation to the SEBI ICOR Regulations which for the avoldance of doubt, shall be deemed fo be incorporated in the agreements entered info
betwean our Company with the relevant infermedianies, fa the axtent appiicatie,

The processing fees for applicafions made by UPI Bidders using the UPI Mechanism may be released to the remitfer banks {SCSBs) only after such banks
provige a written confirmation on compliance with the SEBI ICOR Master Circular and SEBI RTA Master Circular, each to the extent apoiicable and any
subsequent circuiars or nolifications issued by SEB! in this regard,

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor apphying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs, Retail Individual Investors |
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 3 of 2023 dated March 28, 2023, and any subsequent press release inthis regard.

ASBA has fo be availed by &V the mvestors éxcept Anchor investors. UP may be avalled by (i) Refal Individual Bidders in the Refal! Poction, (V) Indiedual mvestors wath an applcation size of up to ¥ 500,000 in the Nor-Insitutional Porfion, For delfais on the ASBA and UP! process, pleass referfo the
defais ghven in the Bid Cum Applicalion Form and Abndged Prospectus and &lz0 please refer fo fhe section "Ofer Procedure ™ o page 594 of the RHE The process is also svaialie on the website of Association of Investment Bankers of Ingia "AIBT") and Slock Exchanges and in the Genaral
Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websies of the Stock Exchanges and can be obfained from the Wt of banks that is displayed on the website of SEB! af waw sebi govin'ssbiwelyothenOtherdclion. doPdo
Recognisedrpi=yesintmid=35 and hitpas . sebi govinetiwebotherOtherd chion.do *doRecogmisedFpi=yes &infmid=43, respechvely 8s updated from time to fime. For the list of UPT apps and banks fve on IP0, please refer fo the link: www.sebi gov in. UPI Bidoers Biddimg wsing the UPT
Mechanigm may apply through the SC5Bs and mobie applications whose names appearon the website of SEBI, a5 updaled from time lo time. Axis Bank Limifed and ICICH Bank Limited have been aopoinfed a5 the Sponsor Banks for the Offer, in accovdance with the requirements of SEB! circular
dated November 1, 2018 a5 amended. For Offer relalod queres. please canfact the BRLMs on thair respective emad IDs a5 mantionad below. For UPT related quarias, mvestons can confas! NPCTal the foll free number: 18001207740 and mai Id! (g, upiilmpen, org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF THE STOCK EXCHANGES.

In case of any revison in the Prics Band, the Bad | Offer Period will be extended by at least three additional Weeking Days after such revision in the Price Band, subject o the Bid { Offer
Feriod not excesding 10 Working Days. In cases of force majeure, banking sinke or simiar unforeseen crcumstances, our Company may, in consultabon with the BELMg, for reasons
to b recorded inwriting. extand the Bid | Offer Period for a minimuny of one Working Day, subjact to tha Bid / Offar Pariod not excaeading 10 Working Days. Any ravision in the Price Band
and he revised Bid | Offer Period, ifapplicable, shall be widely disseminated by nofification 1o the Slock Exchanges, by issuing a public nolice and also by indicating the change on the
respeciive websites of the BRLMs and at the terminals of the Syndicate Members and by infimation to Self-Certified Syndicate Banks ("5C5Bs"), Designated Infermediaries and the
Sponsor Bankis), az applicable.

This Offer is being made through the Book Building Process, i terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEB! ICDR Regulations and in compliance with
Regulation 6(1) of the SEBI ICDR Regulations wherain not mora than 50% of the Offer shall be avadable for allocation on-a proportionate basis to Qualified Insfitutional Buyers ("QiBs"
and such portion, the “QIB Portion™), provided that our Company, in consultation with the BRLMs, may allocate up to 60% of the CHE Portion fo Anchor Investors on a discretionary
basiz in accordance with the SEBI HCDR Regulationz (" Anchar Investor Portion”). 40% of the Anchor Investor Pordion shall be rezerved as under; (i) 33.33% for the domestic Mutua!
Funds; and (i) 6.67% foe Life Insurance Companias and Pension Funds, subpect 1o vaikd Bids baing recenvad fram the domaestc Mutual Funds, Life Insurance Companies and Pension
Funds at or above the price at which allocation will be made ta Anchor Investors (“Anchor Investor Allocation Price”) in accordance with the SEBI ICOR Regulations. In the event of
undar-subscription or non-allocationin te Anchor nvestor Portion, the balance Equity Shares shall be-added to the QB Portion (other than the Anchor Invastor Portion) {tha ‘Net QI8
Portion”), Furthes, 5% of the Nat Q1B Porlion shall be avadatde for allocation on a proporionate basis to Mulual Funds onfy and the remainder of the Net QIB Portion shall be availabie
for allocation on a proportionate basis to il QIB Bidders, including Mutusl Funds, sebiect to valid Bids being recetvad at or abowve the Offer Price. Howaver, if the 2ogregate demand
from the Mutual Fundsis lass than 5% of the Net QI8 Porion, the balance Equity Shares available for allocation will be added to the remaining QI8 Porion for proportionate allocation
lo. GBS, Further, not isss than 15% of the Offer shall be available for allocation to Nan-inatiutional Bidders (out of which ane-third of the portion available to Non-Institubiona? Bidders
ghafl be regenved for Bidders with an apphication sze of more than T0.20 mallion and up ko T1.00 million, and tvo-third shall be resenved for Bidders with appiicalion size of more than
1,00 million, provided that the unsubseribed portion ineither of the aforementionad sub-categories may be allocated o Badders in the other sub-categony) and not less than 35% of the
Offer shall be available for allocation to Retad Individual Bidders in accordance with the 3EBI ICDR Regulations, sublect to valid Bids being recaived from tharm at or above the Offer
Price. &ll Bidders, ofher than Anchor Investors, are required to participate in the Offer by mandatorily utilsing the Application Supported by Blocksd Amount ("ASBA") process by
providing dedails of their respechve ASBA Account (as defined hereinafier) and UPH 1D = case of UF| Bidders (as defined hereinafier), as-applicable, pursuant to which their
porresponding Bid Amounts will ba blocked by the Sall Certifted Syndicate Banks (*SCSBs") or by the Sponsor Bank{s) under the UP! Machanism, as the case may be, 1o the extent of
respective Bid Amounts, Anchor investors are nod permitted to participate inthe Offer through the ASBA process, For further detasls, see “Offer Procedure"on page 594 of the RHP
Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI 1D (for UP Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN, UPHID and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client [D and UPIID available {for UPI
Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/ Applicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and
UPIID (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the BidderlApplicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondencels) related to the Offar.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For informabion on the main objects of our Company, please see “History and Carfain
Corporate Matters - Main objechs of ouwr Company” on page 342 of the RHP. The Memorandum of Association of our Company is 8 material document for inspection n relabion to the
ioffer. Far further datails, sae " Mafera Contracts and Documents for inspaction” on page 637 of the RHP,

Liability of the members of our Company; Limiled by sharas,

Amount of Share Capital of our Company and Capital Structure: A5 on the date of the RHP, the authosised shane capital of our Company is $250,000 000 dvided into 125,000,000
Equity Shares of face value of T2 each. The issued, subscribed and paid-up Equity share capital of our Cormipany is $186,6822. 540 divided infto 93.411.270 Equity Shares of face value
of T2 each. For details of the capetal structure of our Company, see “Capital Siruchre” beginning on pege 127 of fhe RHP

Names of the Initial Signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories of the
Memaorandum of Association of the Company are as follows: Enviropro Water Tech Private Limsted, Sandeep Sudhakar Asolkar, Apama Vivek Kapoor, SFC Umweltttechnik GmbH and
Gunnar Demoulin who subscribed to 450,000 Equity Shares of face vatue of 210 each, Fordetads of the share capital history of our Company please see " Capital Structure” beginning
on page 127 of the RHP.

Listing: The Equity Shares offered through the RHP are proposed to be listed on the Stock Exchanges, Our Company has received 'in-principle’ approvals from BSE and NEE for the
listing of the Equity Shares pursuant o letiers dated November 6, 2025 and Movember 7, 2025, respectively. For the purposes of the Offer, NSE iz the Designated Siock Exchange. A
copy of the BHP has been filed with the RoC and a copy of the Prospecius shall be fited with the RoC in accordance with Sections 2604} and 32 of the Companies Act, 2013, For detads
of the matarial contracts and documents available for inspection from the date of the RHP until the Bid f Offar Chosing Date. see “Materal Contracts and Dioctiments for Inspechion”on
page 637 of the RHP.

Disclaimer Clause of Securities and Exchange Board of India (3EBI"): SEB! only gves its obsenations on the drafl offer documents and this does not consbiute approval of
gither the Offer or the specified secunities stated in the Offer Documents. The investars are advised to refer to page 568 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimar Clause of BSE: It io be dstincihy understood that the permission given by BSE should nod i any way be deemed or construed that the RHP has bean cleared or approved
by BSE nor does it canify the correcinass or completenass of any of the cantents of the RHP. The inveslors are advisad to refar to the page 571 of the RHP far tha full text of the
disciaimer chause of BSE

Disclaimer Clause of NSE (the Designated Stock Exchange): Itis b be distinctly understood that the permission given by NSE should nof in any way be desmed or construed that
fhe Offer Document has been cleared orapproved by NSE mor doss it cerdify the comeciness or compieteness of any of the contents of the Oifer Document. The investors are advised {o
refer o page 571 ofthe BHP forthe full text of the disclaimer clause of NSE.

General Risks: Investmenis in aquity and equey-related securilies involve a degree of nsk and investors shoukd nod invest any funds in the Offer unless thay can afford to 1ake the risk
of Insing their enlire invesiment, investors ane advised o read the risk factors carelully before taking an mvestment decision in the Offer, For taking an investimeant decision, imvastors
must rely on their own examination of our Company and the Offer, Including the risks inmvolved. The Equity Shares in the Offer have not been recommended or approved by SEBI, nor
does SEBl guaraniee the accuracy or adequacy of the-comlents of the RHPF: Specificatiention of the mvestors is imvited to “Risk Faciors "on page 28 of the RHP.

| BOOK RUNNING LEAD MANAGERS
@ IIFL CAPITAL 1 A’
JM Financial nuvamad
IIFL Capital Services Limited JM Financial Limited Nuvama Wealth Management Limited

{formerly known as HIFL Securifies Limited)

24" Floor, One Lodha Place, Senapati Bapat Marg,
Lower Parel (W), Mumbsi 400 013, Maharashira, India
Telephone: +91 22 4646 4728

E-mail: sfc po@iificap.com

Investor Grievance E-mail: i b@iifcap.com
Wobsite: wanw Slcapital.com

Confact Person; Yogesh Malpani /

Pawan Kumar Jain

SEBI Registration No.: INMOO0010940

7" Floor, Criargy,

Appasaheb Marathe Marg,

Prabhadevi, Mumbas 400 025,

Maharashira, India

Telephone: + 31 226630 3030

E-mail: sic.ipod@jmfl.com

Investor Grievance E-mail: grevance ibd@jmfl.com
Website: www jmil com

Contact Person: Praches Dhun

SEBI Registration No.: [MMI00 10361

Bandra kKurla Complax, Bandra East,
Mumsal 400 051, Maharashira, India
Telephone: #81 22 4000 4400

E-mail: sfc.ipof@nuvama.com
Investor Grievance E-mail:
customerservice. mbi@nuyama.com
Website: www.nuvama.com

Contact Person: Pari Vaya

SEBI Registration Mo: INMOCOO® 3004

AVAILABILITY OF THE RHP: Invesiors are advised to rafer 1o the RHP and the “Risk Factors” baginning on page 28 of the RHP before applying in the Offer, A copy of the RHP will be
mads available on the websits of SEBI at www.sebi.gov.in and the websiles of the Siock Exchanges, for BSE Limited at www.bseindia. com and for Nabonasl Stock Exchange of India
Lirnied at www.nseindia.com and iz avadable on the websites of the BELMs, [IFL Capita? Services Limited {formerdy known az IFL Securties Limited) at wwnw iflcapital.com; JM
Fimancial Limited at www jmdl.com and Nuvama Wealth Managemen| Limited al www. nuyvama.corm and at the websia of the Company, SFC Environmeantal Technologies Limited at
www.sfcenvironment.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospecius shall be available on the website of our Company, the BRLMs and the: Registrar to the Offerat:
wwnw.sicenvimnment.com, wwaiiflicapial.com, weanw jmil.com, wWanw.nuvama. com and wwain.mpms.muig.com, respectvely

AVAILABILITY OF BID CUM APFLICATION FORM: Bid cum Application Form can be obfained from the Registered Office of our Company, SFC Environmental Technologies
Limited: Telaphone: <31 22 6276 9939, BRLMs: [IFL Capital Services Limited (formerdy known as #FL Secwilies Lintted), Telephone: +81 22 4646 4728; JM Financial Limited
Tetephone: + 31 22 6630 3030 and Nuvama Wealth Management Limited, Telephone: +91 22 2009 4400 and Syndicate Members: JM Financial Services Limited, Telephone: +81 22
6136 3400 and Muvama Wealth Managemient Limited, Telephone: 81 22 4009 4400, Registered Brokers, SC5Bs, Designated BTA Locations and Designated COP Locations for
participating in the Offer, Bad cum Application Farms will also be available on the wabsites of the Stock Exchanges at www bsaindsa.com and www.nsaindia,com and al all the
Designated Branches of 5C58s, thelist of which is available on the websiles of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: 360 ONE WAM Limited, Almondz Global Securities Limited, Ambit Capital Limited, Anand Rathi Share & Stock Brokers Limited, ANS Pyl Limited, Asit
C Mehta, Asit C Mehta Fimancial Services Limited, Auwds Capital Limited, Bajaj Financial Secunties Limied. Centrum Capital Advisors Limited, DBiInternational} Stock Brokers Lid.,
Equiras Secunties Pyt Lid,, Eurekha Stock & Share Broking Services Limited, Finwizard Technology Pyl Lid., Globa Capdal Market Limited, HDFC Sacurities Limited, FCIC] Secunties
Limdted, IDBI Capeal Market Services Limelad, India Infaling Limsted, Jhawven Sacurities, Jobanputra Fiscal Services PviLid., Keynole Capital Limited, Keynote Capitals Limited, KJMC
Caprtal Market Services Limited, Kotak Securities Limited, LKP Secunties Limited, Motilal Oswa! Financial Services Limited, Pantomath Financial Services Limited, Prabhudas
Lilladher Private Limited, Pravin Ratilal Share & Stock Brokers Limited, Pravin Ratilat Share and Stock Brokers Limited. Religare Securities Limited, Religare Securites Ltd., RR Equity

801 - 804, Wing A, Building No 3, Inspire BKC, G Block,

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |

Shweta Deshpande
(¢) MUFG wrorem

SFC EMVIRONMENTAL TECHNOLOGIES LIMITED
MUFG Intime India Private Limited

22012202, Fupa Renaissance, 0-33, Turbhe MIDC Road
TTC Industrial Area, MIDC Industrial Area

(formerfy Link Intime India Private Limited)

C-101, Embassy 247, LB.5. Marg,

Turbhe, Mavi Mumbai 400 705 Maharashira, India
Telephone: 91 22 4482 2717

Wikhroli (West), Mumbai 200 083,

Maharashtra, India

Email: compiancei@sfceny com
Telephone: <491 8108114840

Website: www.sfcenvironmenl.com

Bidders may contact the Company Sacratary and Complance Officer, the
E-mail: sfeanvironmanial.ipo@in.mpms.mufig.com
Investor Grievance E-mail; sfcenvironmanial ipo@in.mpms.madg.com

BRELMz or the Registrar to the Offer in case of any pre-Offer. or post-Offer
redated grievances, such as non-receipt of letters of Alloiment, non-cradit of
Website: www.inmpms.mufg.com
Contact Person: Shanti Gopalkrishnan

Allotted Equity Shares in the respective beneficiary accoun!, non-recaipt of
réfund orders or non-receipt of funds by electronic mode,. etc. For all Offer-
SEBI Registration No: INROOOO04058

redated queries and for redressal of complainis, mvestons may also write to
the BRLAE,

Brokers Privale Limited, SBICAP Sacurilies Limded, Sharekhan Limided, SMC Global Securibes Limited, Standard Charered Securities, Tradebulls Secunities Private Limited, Trust
Secunties Limited and YES Securities Indiz) Limited.
AFPPLICATIONS SUPPORTED BY BLOCKED AMOUNT [ASBA): Investors have to apphy through the ASBA process. ASBARas 1o be availed by alf the investors. For details on ASBA
process, please refer to the detalls given in the ASBA Form and Abridged Prospectus and also please refer to "Offer Procedure” en page 584 of the RHP. Further ASBA Application
forms can be obtained from Designated Branches of S0SBs, the list of banks thal are avaiable on websile of SEBI af www.sebi.govin and website of Siock Exchanges at
www.nseindia.com and www.bseindia com. The inveslors aze requised o Tl the Bid Cum Appéication lorm and submil the same to the relevant SCS8s at the speciic locations or
reqestenad brokars at tha broker centers or RTAor DF 5. The SC5B's will bhock the amount in the account as per the authonty contained in applicaton form: On aflotment, amount will be
unblocked and account will be debited only to the sxtent required to be paid for allotment of shares, Hence, there will be no need of refund,
ESCROWCOLLECTION BANK (s): ICICI Bank Limited,
PUBLIC OFFERACCOLINT BANK AND REFUND BANK: Axis Bank Limited.
SPONSOR BANK(s): Axis Bank Limited and ICIC] Bank Limsted
UPIL: UP| Bidders can alsa Bid through UP| Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothemin the RHP.
For SFC ENVIRONMENTAL TECHNOLOGIES LIMITED
O behalf of the Board of Directors
Sl
Shweta Deshpande
Company Secrefary and Compliance Cificer

Place: Mavi Mumbai, Thane, Maharashira
Date: October 19, 2026

SFC ENVIRONMENTAL TECHNOLOGIES LIMITED is proposing, subject o receipt of requisite approvals, market conditions and other considerations, 1o make an initial public offer of its Equity Shares and has filed a RHP dated Cctober 15, 2026 with the RoC and thereater with SEB] and the Stock Exchanges. Tha RHP is made avaifable on the wabsite of tha SEB at
www.sebi.gov.n a5 well as on the websie of the BRLMs 1.2, IIFL Capital Services Limied (formery known as (1FL Securities Limited) at www.iflcaptal com; JM Financial Limided at www,jmil.com and Nuvama Wealth Management Limited at weww.nuvama.com, the website of the BSE at www.bseindia.com and the websile of the NSE &t www.nseindia.com and the
website ofthe Company at www.sfcenvironment. com. Any polentislinvestor should nole thatimestment in equity shares involves a highi degres of sk and for details relating to such risks, please see the section Fisk Faciors"beginning on page 28 of the RHP. Foleniial imestors shoukd notrely on the DRHF for making any investmeant decizion and must rely on theircwn

examinationofour Company and the Offer.

The Equity Shares offered in the Cifer have not been.and will nod be regisiered under the United Siates Securities Act of 1933, as amended (the "W.5. Securities Act”), or any siate securilies laws in ihe United-Stales, and unless so registered, may nof be offsred or sold within the United Siates, except pursisant bo an exemplion from, orin a transastion rot subject o, the
registration requiraments of the L. 5. Securities Act and in accordanca with any applicable L5, state securities laws. Accordingly, the Equity Shares are baing offared and sold outsidie of the United S1ates in ‘offshore transactions’ as defined in and in reliance on Regulation 5 under the L_5. Securities Actand the applicable laws of the junisdiction whera such offers and

sales aramade
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